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Telangana pitches for ADB aid -

State does not have any single project from the Asian Development Bank

SPECIAL CORRESPONDENT
HYDERABAD

The Telangana State Indus-
trial and Infrastructure Cor-
poration (TSIIC) has request-
ed the Asian Development
Bank to consider and sup-
port the two industrial corri-
dors proposed by them.

The TSIC will complete

the detailed project reports
in about two months for the
Hyderabad-Warangal-Chat-
tisgarh Industrial Corridor
and the Hyderabad - Nagpur
industrial corridor connect-
ing State to north India - and
submit them to the Union go-
vernment. .
; The State would share the
i details with the ADB for their
consideration, said E.V. Na-
rasimha Reddy, Vice-Chair-
man and Managing Director,
TSIIC., here on Friday. -

He was speaking at the Se-
minar on International Busi-
ness Opportunities under
ADB Funded Projects organ-
ised by the Federation of Te-
langana Chambers of Com-
merce and Industry.
Telangana does not have any
single project from the ADB,
and the TSIIC would be ap-
proaching ADB, JICA for aid
for some of the important
projects. The world’s largest
pharma cluster project
in15,000 acres of land in
Phase I and II with an outlay
of %15,000 crore is coming
up in the State and the com-
mon effluent treatment
plant alone would cost
7,000 crore. The ADB could
help the State in funding.

Another major project in
the State is the National In-
vestment and Manufacturing

Zone for which 3,500 acres
were acquired and food pro-
cessing would: be a major
component of it.

The third sector where
ADB could help the State
would be in Aerospace and
Defence sector. The State al-
ready has three industrial
parks for Aero and Defence,
and the State would be pro-
viding 600 acres for Kalyani
Rafale. Mr.Somesh Kumar,
Special Chief Secretary, Irri-
gation and CAD, Telangana
recounted the achievements
of Telangana under the “vi-
sionary” Chief Minister K.
Chandrasekhar Rao - partic-
ularly in power, irrigation
and agriculture and several
schemes for the socio-eco-
nomic development of arti-
sans. Telangana is the fastest
growing State with_ 15.31%

growth State. Later, ADB re-
presentatives Chandra Mo-
han Arora, Senior Procure-
ment Officer, and Bisma
Husen, Principal Procure-
ment Specialist, in a presen-
tation said ADB in India
mainly funds projects in
energy, ICT, transport, ur-
ban development, water and
social sector comprising
education, health, gender
and poverty alleviation and-
offered business opportuni-
ties for interested firms and
individuals in consulting ser-
vices and goods, works and
related services. Asian Deve-
lopment Bank representa-
tives have assured that they
are inclined to invest in the
State, specially in the multi-
modal transport. Arun Luha-
ruka , president, FTCCIL.,
welcomed the gathering.
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India 4th largest
shareholder in ADB

HYDERABAD: Asian Devel-
opment Bank’s (ADB) coun-
try partnership strategy for
India aims to accelerate
economic transformation
by building industrial com-
petitiveness, creating jobs,
accelerating growth of low-
income states, and address-
ing environmental and cli-
mate change challenges.

In just a few decades,
India has risen to become
the world’s third-largest
economy (in purchasing
power parity terms) and
now accounts for nearly 6%
of global gross domestic
product. Strong economic
growth and economic re-
forms have helped the
country reduce its inci-
dence of poverty by more
than half since 2004, said
its annual report.

India was a founding
member of the Asian Devel-
opment Bank (ADB)‘in 1966
and is now the bank’s
fourth largest shareholder
and top borrower. ADB
commenced operations in
India 1986 and has ap-
proved loans totaling $

43,8 billion (about Rs 3.06
lakh) in India as of Decem-
ber 2018 in 699 projects, it
said.

The current portfolio in-
cludes 79 sovereign loans
amounting to $13.5 billion
(Rs 94,500 crore), of which
$9.9 billion (Rs 69,300
crore) has been awarded
and $6.1 billion (Rs 42,700
crore) disbursed. In 2018,
ADB committed $3.03 bil-
lion (Rs 21,210 crore) for 19
sovereign projects to help
India develop infrastructure
and services in transport,
energy, urban development,
agriculture and natural re-
sources, finance, and edu-
cation and training.

Cumulative loan and
grant disbursements to
India amount to $29.24 bil-
lion. These were financed
by regular ordinary capital
resources, and other special
funds.

ADB procurement per-
sonnel Bisma Husen and
Chandra Mohan Arora ex-
plained about the procure-
ment opportunities in its
projects.
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Telangana govt seeks ADB support

The Telangana government on Friday urged the Asian
Development Bank (ADB) to partner with the state in the
development of roads and other sectors. "This is an
opportunity. | would like to impress upon ADB
particularly because we don't have any single project
presently funded by the ADB in the state," vice-chairman
and MD of TSIIC E V Narasimha Reddy said.
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